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B.Com. Semester - 1 (NEP-2020) Examination
OCT/NOV-2025
Financial Accounting-1 (Major-1)

Time: 2:00 Hours Marks:50
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
ysla A 2llgd @]l Reuidl (GAAP) (@Y U@QrcdR Al 2l (10)
wcl
ysla (3ol veudlMi Wl wal dlas Aol valld GELSWQL U UMl
YR RA%R el allals (2:1)oll colletdl Wlall dl. 31.03.2025 ol A%all ULsL U2l (10)
gl el U 3. AcasA U 3.
43l vl AUBU Uslot 40000
A% | 120000 | slAR 16000
ollals | 96000 | s 80000
ALHLRA BollH 48000 | EalER 96000
SIHELR AUSWHLA AR §5 24000 | AQll &Sl 32000
ARLELRL 50000 | QAsS 104000
el gsl 20000
SIMELR ot$l GUIL §5 10000
368000 368000
01-04-2025 ol A% Aol Ulo] UAAetl olslcd A Wosloll Al WA s2cllof olssl s3],
Aot M2 ol Aoll ol soyct sRauul .
(1) VSlotl AU Hslot U glolue{l BHAML 10% YL\ 5.
(2) Uloll RAse{l AUl 20% AURL s
(3) BAER UR 10% vl WollHctoll lotaleS s:cll.
(4) Wwesl 3. 48000 uiscl
(5) USlell Agll &8l A% 10% WL (BHA e .
AogR-ollalls UEloll AUSL 6itl $cll ol§l ojslol sl UL, HSl vldl A ol UEloj vl
daR s2A.
wgcll
ys?  (ARe—(a ol cwolletdl Vletl dl. 31.03.2025 oll A%ell ULsl U2,
el | WU 3. | ReasdAl | ‘M 3.
HSL witi: Ass ols 3350
(@Qzie 12000 | @8 9150
M 8000 | EAUER 10000
ARLELR 10000 | $61AR 2500
Aot 2500 | 2Astel 7500
32500 32500

Page 1 of 5



PL

U3

usly

YAHY

01-04-2025 oil A%l Aol AEA oUAH Aol NGl WA Aol scllo] otssl 8. AAyet
H2 ol Al sl sy seuHl il

(1) @QRe—=(Astt RAsell (B 3. 1000 attdl.

(2) Aot Yscll Tatoll waUweldl otcll USlA secd AW ot scll. el Vel AssaU A w2

Gualol 59\

(3) Uloll BAUERL UR 5% UlAMIY Mot doll soteues sl

(4) @QRe-RAA ot AN otcll UEA Acll o8l ual Yslotl Yl adu ll scll.

(5) [@QRe-2AA ol wasl 3. 5000 oissl us.
Qe AAl Vlotl AUSL 6l sl olgl ofsAlat scllcAl Wid, HSl Wil ua ol Alef v
daR s2.
AlRsLe [ANes2 ([@eatoll lurlal 50000 (BAl Ad 3. 20 AW Asdll Ayal HAsA B. AHE  (10)
12.5% o2 ol 3. 20400 sl dal fliloll Yscal. Rl 200 BA Act Qe 2. B L
UMl AMLA clc ARUA B. clluzl A 80% A 3. 40 AW AR2j. &AL Aol AUBRL W 3.
15000 Yscul. dualal AAURL UR 4% sMast HaawA B, (ot Yysd sl ole dlResell
AU BSAHIA Wid Ul Bscdlaute] wid dauR 52

wcl

ettt Rell Mtell ps2all cflosiat 3. 300000 ofl (Ul HiEt sl Aucl s HEA
HISCAL AR A dUSledtstetl 3. 24000 Ysell. Al dRcll 3. 120000 oll §81 losA
cllst3l uct 531 wal A 3. 3600 celel WUl Al detcdl. 2cflosA et Slstadl 3. 12000
W saAl, Aoll SUSIBaAHL aRUE 3. 600 oll HIA olt2l U, Lottt wliSlall HIE 3. 420000
Hi Al €ldl A UR 5% st sl cflosdl aliSloll 85U glse Mscll (Bl Ysa sl
Blctelott U 33 wWHAlU vl
o121, SR WA A% 4:3:3 oll YHIQHL Sl ofslet AdUA AERL 8. Auoll Ulef dl. 31-3- (10)
2025 oll A%e] Ul UAY o{lA Yool B.

gl €Ll U 3. RAcasA U 3.
PN RUISIE stadl sl 90000
o129l = 49800 Ass 10000
allkel = 36600 el AU RetsA 39000
A = 24600 111000 | ol of. Wlq 2000
QARLELRL 30000
141000 141000

dl. 31-3-2025 ol A% Ule] [Qudot scuml ulce]. [Quodot WA MR 3. 5000 Aol A
alsloll R5M &L el adUclla] olssl sRaUML ). Resdlotl olA Yosol Guall;
yau sudl 3. 54000 oflosl sudl 3. 30000 Al suUA 3. 19000
WRUWR (Auedst Wl 3. 4000 2.
Y3l atlRiell uslQ Yool Assell gsd gsd adurll ealad uas daur s
ual
GURell YstHi HetH afsllatoll U yosor Assoll adupll e2iad uas daur s2A.

Page 2 of 5



Yty Alg el ElsH AYsct A As 2w dlitdl wUcllall sA/ML Aslal. §A 5AR (U 3. 2500000 (10)
olssl UL FHL 80% AsS W wlislotl BEAL AR Ysadl.
A A AYscl ols wid vllalcll €33 3. 800000 eall. cliusiH Usdell [QotAl olA Yol B;
HIGRAUHLL 3. 750000
el 3. 600000
Hollole] @ 3. 50000
u(B2se gl 3. 25000
wWRYREL W 3. 120000
AYsd AeA YUl udi AgA 3. 20000 ol (EUA UABUH wA €SN 3. 475000 ol (U
8. AR A clul. AW vld, AYsd ols vild wA Y1 widl daur .
wal
YHU €A Aol §UL 2/4 : 2/4 oll YHIRML o8l ofsAlel aducllell 2RaA U Aofl Aucllotl AYsd
ALSAMUL st oA Yosololl s Ui;
gA1A 3. 85000 oll HIA WL, 3. 20000 oll HIA Wldloll RAsH MR WA 3. 6250 Wil
Yscal. sUWA 3. 30000 oll HEA Uldloll RAsHIE AR A 3. 15000 ol HIA WA A 3.
3750 WL YscAl. U 32clls HIA 3. 100000 HI AR A 3. 6250 WRAell Yscul. eaA
all$loll el MIE 3. 140000 Hi AR Aal 3. 3750 WA yseall.
daRk 53; gloll AU AU Wi Wl §ULe] Vild el SUlell AU AU Wld Ual Ellef Vil
English Version
Que.l Give a detailed explanation of General Accepted Accounting Principles (GAAP). (10)
OR
Que.l  Explain the concept of Matching concept of expense and income with example.
Que.2  The balance sheet of Roger & Novak (2:1) as of 31.03.2025; (10)
Liabilities Amount Rs. Assets Amount Rs.
Capital Accounts Office building 40000
Roger 120000 | Furniture 16000
Novak 96000 | Stock 80000
General reserve 48000 | Debtors 96000
Workers’ accident compensation fund 24000 | Bills receivable 32000
Creditors 50000 | Cash 104000
Bills payable 20000
Workers’ profit-sharing fund 10000
368000 368000

On 01-04-2025, they decided to merge their firm with the firm of Nadal and Andy.The

following points were accepted for the merger;

1. Reduction in the cost of the firm's office building and furniture by 10%.

2. Increase the stock price of the firm by 20%.

3. Provision of 10% on debtors.

4. Goodwill to be valued at Rs. 48000.
5. Roger will take over bills receivable of the firm at 10% lesser value.

Prepare a profit and loss adjustment account, capital accounts, and new firm account to close

the books of the Roger-Novak firm.
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Que.2

Que.3

Que.3

Que 4

Que.4

OR

Virat-Ravi Partnership firm's balance sheet as on 31.03.2025;

Liabilities Amount Rs. Assets Amount Rs.
Capital Accounts: Cash Bank 3350
Virat 12000 | Stock 9150

Ravi 8000 | Debtors 10000

Creditors 10000 | Furniture 2500
Loans 2500 | Investments 7500
32500 32500

From 01-04-2025, they decided to merge their firm with Gautam Rohit's firm. The following
points were accepted for the merger;
1. Increase the stock price of Virat-Ravi by Rs. 1000.
2. New firm did not accept the responsibility of repaying the loan.
will use the cash for that.
3. To make provision of 5% on debtors.
4. New firm will not accept investments of Virat-Ravi and it should be distributed in
proportion to capital among partner.
5. Virat-Ravi's goodwill was fixed at Rs.5000.
Prepare a profit and loss adjustment account, capital account and new firm account to close the
books of Virat Ravi's firm.
Leander of Lodhika sends 50,000 kg of oil to Bopanna of Britain for Rs. 20 each. He paid
12.5% octroi and Rs. 20,400 as duty and insurance. On the way, 200 kg of oil was spilled,
which is a common practice in this business. Bopanna sold 80% of the oil at Rs. 40. He paid
Rs. 15,000 for advertising and sales expenses. Bopanna was entitled to a commission of 4% on
the sale. After settling the accounts, prepare consignment account and consignee’s account in
Leander's book.

The old firm

OR

Mitali of Manwadar sent goods worth Rs. 300000 to Ravindra of Rajkot. She paid Freight and
train fares of Rs. 24000. Mitali wrote a bill of Rs. 120000 on the name of Ravindra which
Ravindra accepted. It was discounted in bank at a discount of Rs. 3600. Ravindra released the
goods and paid Rs. Spent 12000. Goods worth 600 were destroyed due to rain in his godown.
Ravindra sold the rest of the goods for for 420000. After deducting 5% of the commission on
the sale, Ravindra sent a draft of the remaining amount and settled the account. Write the
necessary journal entries in Mitali's book.

Naresh, Gaurav and Raju are profit and loss sharing partners in the ratio of 4:3:3. The balance
sheet of their firm as on 31.03.2025 is as under:

Liabilities Amount Rs. Assets Amount Rs.
Capital Accounts: Immovable Properties 90000
Naresh = 49800 Cash 10000
Gaurav = 36600 Other Current Assets 39000
Raju =24600 111000 | Profit and loss account 2000

Creditors 30000
141000 141000

The firm was dissolved on 31-3-2025. They decided to keep reserve for Liquidation expenses
for Rs. 5000 and distribute the remaining amount in installments. The assets were realized as

follows;
1st instalment is Rs. 54000
2nd installment Rs. 30000
3rd instalment Rs. 19000

The actual liquidation cost was Rs. 4000.
Prepare a table showing piecemeal distribution of cash according to the excess capital method.
OR
Prepare a table showing piecemeal distribution of cash according to maximum loss method
from the above question.
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Que.5

Que.5

Chikoo and Dadam jointly entered into an agreement to build a school. The total contract price
was set at Rs. 25,00,000 with 80% cash and the remaining equity shares to be paid.

They opened a joint bank account with a deposit of Rs. 800000 each. The details of the
construction cost are as follows;

Material Rs. 750000
Labor Rs. 600000
Rent of machine Rs. 50000
Architect's fee Rs. 25000
Miscellaneous Expenses Rs. 120000

With the completion of the joint venture, Cheeku took away material at Rs. 20000 and
Dadam took over Equity shares at Rs 475000. Prepare a Joint Venture Account, Joint Bank
Account and Capital Accounts.

OR
Daya and Krupa joined the joint venture of selling chaniya choli on the condition of sharing
profit and loss in the ratio of 2/4:2/4. The following transactions took place;

Daya bought goods worth Rs. 85000, gave the goods of Rs. 20000 from her stock and
paid Rs. 6250 expenses. Krupa gave goods worth Rs. 30000 from her stock and bought goods
worth Rs. 15000 and paid expenses of Rs. 3750. Krupa sold some of the goods for Rs. 100000
and paid Rs. 6250 expenses. Daya sold rest of the goods at Rs. 140000 and paid expenses Rs.
3750.

Prepare; Joint Venture account and Krupa’s account in the books of Daya

Joint Venture account and Daya’s account in the books of Krupa
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